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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
 
DIRECTORS' STATEMENT 
 
 
The directors present this statement to the members together with the audited consolidated financial statements of 
the Group and the financial statements of the Company for the financial year ended 31 August 2025. 
 
In the opinion of the directors, 
 
(a) the consolidated financial statements of the Group and the financial statements of the Company are drawn up 

so as to give a true and fair view of the financial position of the Group and of the Company as at 31 August 
2025, and the financial performance, changes in funds and cash flows of the Group and of the Company for 
the year ended on that date, and 

 
(b) at the date of this statement, there are reasonable grounds to believe that the Group and the Company will be 

able to pay its debts as and when they fall due. 
 
 
DIRECTORS 
 
The directors in office at the date of this statement are:- 
 
Jane Ittogi 
Darren Tan Tho Eng 
Muhammad Faizal Bin Othman 
Suriani Binti Suratman 
Chew Chih-Lin, David 
Sardar Aslam 
Siti Shaireen Binte Selamat 
Pooja Bhandari 
Chia Boo Tai @ Chia Boon Tai 
Joshua VM Kuma 
Chua Kok Yong 
Wang Qian  (Appointed on 5 February 2025) 
Elizabeth Fong Kim Gek (Appointed on 14 July 2025) 
 
 
ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND DEBENTURES 
 
Neither at the end of nor at any time during the financial year was the Company a party to any arrangement whose 
objects are, or one of whose objects is, to enable the directors of the Company to acquire benefits by means of the 
acquisition of shares or debentures in any other body corporate.  
 
 
DIRECTORS’ INTEREST IN SHARES OR DEBENTURES 
 
The Company has no share capital and its liability is limited by guarantee. 
 
 
SHARE OPTIONS 
 
The Company is limited by guarantee and has not issued any share options. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
 
DIRECTORS' STATEMENT 
 
 
AUDITORS 
 
The auditors, Chew Whye Lee PAC, have expressed their willingness to accept re-appointment. 
 
 
 
On behalf of the Board of Directors 
 
 
 
 
 
   
Jane Ittogi  Chua Kok Yong 
Director  Director 
 
 
11 February 2026 
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209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
TASEK ACADEMY AND SOCIAL SERVICES LIMITED 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of Tasek Academy and Social Services Limited (the Company) and its 
subsidiary (the Group), which comprise the consolidated statement of financial position of the Group and the statement 
of financial position of the Company as at 31 August 2025, and the consolidated statement of comprehensive income, 
consolidated statement of changes in funds and consolidated statement of cash flows of the Group, and the statement of 
comprehensive income, statement of changes in funds and statement of cash flows of the Company for the year then 
ended, and notes to the financial statements, including material accounting policy information. 
 
In our opinion, the accompanying consolidated financial statements of the Group and the financial statements of the 
Company are properly drawn up in accordance with the provisions of the Companies Act 1967 (the Act), the Charities 
Act 1994 and other relevant regulations (the Charities Act and Regulations) and Financial Reporting Standards in 
Singapore (FRSs) so as to give a true and fair view of the financial position of the Group and the Company as at 31 
August 2025 and of the financial performance, changes in funds and cash flows of the Group and of the Company for 
the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit in accordance with Singapore Standards on Auditing (SSAs).  Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 
report.  We are independent of the Group and the Company in accordance with the Accounting and Corporate Regulatory 
Authority (ACRA) Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities (ACRA 
Code) together with the ethical requirements that are relevant to our audit of the financial statements in Singapore, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA Code.  We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Other Information 
 
Management is responsible for the other information.  The other information comprises the Directors’ Statement set out 
on pages 1 and 2, but does not include the financial statements and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge 
obtained in the audit, or otherwise appears to be materially misstated.  If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to report that fact.  We have 
nothing to report in this regard. 
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209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
TASEK ACADEMY AND SOCIAL SERVICES LIMITED 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
 
 
Responsibilities of Management and Directors for the Financial Statements 
 
Management is responsible for the preparation of financial statements that give a true and fair view in accordance with 
the provisions of the Act, the Charities Act and Regulations and FRSs, and for devising and maintaining a system of 
internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against loss from 
unauthorised use or disposition; and transactions are properly authorised and that they are recorded as necessary to 
permit the preparation of true and fair financial statements and to maintain accountability of assets. 
 
In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
so. 
 
The directors’ responsibilities include overseeing the Group’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SSAs will always detect a material misstatement when it exists.  Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional scepticism 
throughout the audit.  We also: 
 
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion.  The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Group’s internal control. 

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by management. 
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209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
TASEK ACADEMY AND SOCIAL SERVICES LIMITED 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
 
 
• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the 

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Group’s ability to continue as a going concern.  If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion.  Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report.  However, future events or conditions may cause the Group to cease 
to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 

whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
• Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the financial information 

of the entities or business units within the group as a basis for forming an opinion on the group financial statements.  
We are responsible for the direction, supervision and review of the audit work performed for purposes of the group 
audit.  We remain solely responsible for our audit opinion. 

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 
 
Report on Other Legal and Regulatory Requirements 
 
In our opinion, the accounting and other records required by the Act to be kept by the Company and by the subsidiary 
corporation incorporated in Singapore of which we are the auditors have been properly kept in accordance with the 
provisions of the Act. 
 
During the course of our audit, nothing has come to our attention that causes us to believe that during the financial year: 
 
(a) the Company has not used the donation moneys in accordance with its objectives as required under Regulation 11 

of the Charities (Institutions of a Public Character) Regulations; and 
 
(b) The Company has not complied with the requirements of Regulation 15 of the Charities (Institution of a Public 

Character) Regulations. 
 
 
 
 
 
 
CHEW WHYE LEE PAC 
Public Accountants and Chartered Accountants 
 
 
Singapore, 11 February 2026 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Statements of Comprehensive Income for the financial year ended 31 August 2025 
 
 
  Group  Company 

  
Notes 

Restricted 
Funds 

 Unrestricted 
Funds 

 Total  Restricted 
Funds 

 Unrestricted 
Funds 

 Total 
2025  2024 2025  2024 

  $  $  $  $  $  $  $  $ 
Income:                 
  Donations 3    997,012     326,557  1,323,569     721,789     997,012     326,557  1,323,569     721,789 
  Grant income 4 -     207,741     207,741     603,367  -     207,741     207,741     603,367 
  Interest income  -     101,676     101,676       77,860  -     101,676     101,676       77,860 
  Other income       95,175       89,722     184,897       46,154       95,175       89,722     184,897       46,154 
Total income  1,092,187     725,696  1,817,883  1,449,170  1,092,187     725,696  1,817,883  1,449,170 
                 

Expenditure:                 
  Employee benefits expense 5 (1,416,075)  (   743,549)  (2,159,624)  (1,700,162)  (1,416,075)  (   743,549)  (2,159,624)  (1,700,162) 
  Depreciation of plant and equipment 7 (     16,385)  (       8,129)  (     24,514)  (     21,742)  (     16,385)  (       8,129)  (     24,514)  (     21,742) 
  Donation expenses  (          131)  (          177)  (          308)  (          436)  (          131)  (          177)  (          308)  (          436) 
  Professional fees  (       5,568)  (       6,097)  (     11,665)  (     11,790)  (       5,568)  (       3,777)  (       9,345)  (     10,230) 
  Lease expenses 14 (       1,112)  (          196)  (       1,308)  (       1,304)  (       1,112)  (          196)  (       1,308)  (       1,304) 
  Impairment loss on investment in subsidiary  -  -  -  -  -  (       3,156)  (       3,156)  (       2,155) 
  Programme expenses  (   408,836)  (   311,352)  (   720,188)  (   897,659)  (   408,836)  (   311,352)  (   720,188)  (   897,659) 
  Other expenses  -  (       1,016)  (       1,016)  (     22,080)  -  (          180)  (          180)  (     21,485) 
Total expenditure  (1,848,107)  (1,070,516)  (2,918,623)  (2,655,173)  (1,848,107)  (1,070,516)  (2,918,623)  (2,655,173) 
                 

Deficit before grants  (   755,920)  (   344,820)  (1,100,740)  (1,206,003)  (   755,920)  (   344,820)  (1,100,107)  (1,206,003) 
Release of operating funds 12.3 1,340,400  -  1,340,400  1,230,948  1,340,400  -  1,340,400  1,230,948 
Release of deferred capital grants 12.2           633  -            633  -            633  -            633  - 
Surplus/(Deficit) before taxation     585,113  (   344,820)     240,293       24,945     585,113  (   344,820)     240,293       24,945 
Income tax expense 6 -  -  -  -  -  -  -  - 
Surplus/(Deficit) after taxation for the year     585,113  (   344,820)     240,293       24,945     585,113  (   344,820)     240,293       24,945 
                 
Other comprehensive income for the                 
  year, net of tax  -  -  -  -  -  -  -  - 
                 
Total comprehensive income for the year     585,113  (   344,820)     240,293       24,945     585,113  (   344,820)     240,293       24,945 
Funds at beginning of year     175,759  3,226,985  3,402,744  3,377,799     175,759  3,226,985  3,402,744  3,377,799 
Reclassification  (     15,000)  -  (     15,000)  -  (     15,000)  -  (     15,000)  - 
Transfer between funds       41,736  (     41,736)  -  -       41,736  (     41,736)  -  - 
Funds at end of year     787,608  2,840,429  3,628,037  3,402,744     787,608  2,840,429  3,628,037  3,402,744 
 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Statements of Financial Position as at 31 August 2025 
 
 
   Group  Company 
 Notes  2025  2024  2025  2024 
   $  $  $  $ 
ASSETS          
          
Non-Current Assets          
Plant and equipment 7       58,613       51,342       58,613       51,342 
Investment in subsidiary 8  -  -         5,730         8,886 
        58,613       51,342       64,343       60,228 
          
Current Assets          
Other receivables 9       97,150     313,054       96,930     313,054 
Cash and cash equivalents 10  6,773,692  4,540,135  6,766,502  4,529,109 
   6,870,842  4,853,189  6,863,432  4,842,163 
Total assets   6,929,455  4,904,531  6,927,775  4,902,391 
          
          
FUNDS AND LIABILITIES          
          
Funds          
Restricted funds 11     787,608     175,759     787,608     175,759 
Unrestricted funds   2,840,429  3,226,985  2,840,429  3,226,985 
   3,628,037  3,402,744  3,628,037  3,402,744 
          
Non-Current Liabilities          
Other liabilities 12     300,000  -     300,000  - 
          
Current Liabilities          
Other payables 13     338,518     296,628     336,838     294,488 
Other liabilities 12  2,662,900  1,205,159  2,662,900  1,205,159 
   3,001,418  1,501,787  2,999,738  1,499,647 
Total funds and liabilities   6,929,455  4,904,531  6,927,775  4,902,391 
 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Statement of Changes in Funds for the financial year ended 31 August 2025 
 
 

Group 
 

Notes 
Restricted 

Funds  
Unrestricted 

Funds  
Total 
Funds 

  $  $  $ 
Balance at 1 September 2023    32,514  3,345,285  3,377,799 
Surplus/(Deficit) for the year  141,994  (   117,049)       24,945 
Other comprehensive income for the year, net of tax  -  -  - 
Total comprehensive income for the year  141,994  (   117,049)       24,945 
Transfer during the year      1,251  (       1,251)  - 
Balance at 31 August 2024  175,759  3,226,985  3,402,744 
       
Balance at 1 September 2024  175,759  3,226,985  3,402,744 
Surplus/(Deficit) for the year  585,113  (   344,820)     240,293 
Other comprehensive income for the year, net of tax  -  -  - 
Total comprehensive income for the year  585,113  (   344,820)     240,293 
Transfer during the year    41,736  (     41,736)  - 
Reclassification during the year 11(e) (  15,000)  -  (     15,000) 
Balance at 31 August 2025  787,608  2,840,429  3,628,037 
       
       
Company       
       
Balance at 1 September 2023    32,514  3,345,285  3,377,799 
Surplus/(Deficit) for the year  141,994  (   117,049)       24,945 
Other comprehensive income for the year, net of tax  -  -  - 
Total comprehensive income for the year  141,994  (   117,049)       24,945 
Transfer during the year      1,251  (       1,251)  - 
Balance at 31 August 2024  175,759  3,226,985  3,402,744 
       
Balance at 1 September 2024  175,759  3,226,985  3,402,744 
Surplus/(Deficit) for the year  585,113  (   344,820)     240,293 
Other comprehensive income for the year, net of tax  -  -  - 
Total comprehensive income for the year  585,113  (   344,820)     240,293 
Transfer during the year    41,736  (     41,736)  - 
Reclassification during the year 11(e) (  15,000)  -  (     15,000) 
Balance at 31 August 2025  787,608  2,840,429  3,628,037 
 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Statement of Cash Flows for the financial year ended 31 August 2025 
 
 
  Group  Company 
 Notes 2025  2024  2025  2024 
  $  $  $  $ 
CASH FLOWS FROM OPERATING         
ACTIVITIES         
Surplus before taxation     240,293       24,945     240,293       24,945 
         
Adjustments for:         
  Amortisation of deferred capital grant 12.2 (          633)  -  (          633)  - 
  Depreciation of plant and equipment 7      24,514       21,742       24,514       21,742 
  Interest income  (   101,676)  (     77,860)  (   101,676)  (     77,860) 
  Impairment loss on investment in         
    subsidiary  -  -         3,156         2,155 
  Utilisation of deferred grants 12.3 (1,340,400)  (1,230,948)  (1,340,400)  (1,230,948) 
Operating cash flows before working         
    capital changes  (1,177,902)  (1,262,121)  (1,174,746)  (1,259,966) 
Changes in:         
  - other receivables     215,904     436,560     216,124     436,560 
  - other payables       41,890       32,874       42,350       32,994 
Net cash used in operating activities  (   920,108)  (   792,687)  (   916,272)  (   790,412) 
         
CASH FLOWS FROM INVESTING         
ACTIVITIES         
Interest received     101,676       77,860     101,676       77,860 
Placement of fixed deposits with original         
  maturity of more than three months  -  (   500,000)  -  (   500,000) 
Purchase of plant and equipment  (     31,785)  (     34,733)  (     31,785)  (     34,733) 
Net cash generated from/(used in)         
  investing activities       69,891  (   456,873)       69,891  (   456,873) 
         
CASH FLOWS FROM FINANCING         
ACTIVITIES         
Operating grants received  2,083,774  1,699,295  2,083,774  1,699,295 
Donations received in advance  1,000,000  -  1,000,000  - 
(Increase)/decrease in cash under         
  restricted funds  (   611,849)  (   143,245)  (   611,849)  (   143,245) 
Net cash generated from financing         
  activities  2,471,925  1,556,050  2,471,925  1,556,050 
Net increase in cash and cash equivalents  1,621,708     306,490  1,625,544     308,765 
Cash and cash equivalents at beginning         
  of year  2,364,376  2,057,886  2,353,350  2,044,585 
Cash and cash equivalents at end of year 10 3,986,084  2,364,376  3,978,894  2,353,350 
 
Included in cash and cash equivalents is an amount of $2,962,900 (2024 - $1,205,159) relating to grants and donations 
received in advance, which are recognised as liabilities (Note 12). These funds are restricted in use and are designated 
for specific programmes in accordance with respective funding agreements. 
 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
These notes form an integral part of and should be read in conjunction with the accompanying financial statements. 
 
 
1. General Information 
  
 Tasek Academy and Social Services Limited (the Company) (UEN No. 201437089G), a public company 

limited by guarantee and not having any issued share capital, was incorporated in the Republic of Singapore.  
The registered office is located at 1 Yung Sheng Road, #03-06, Singapore 618495. 

  
 As at 31 August 2025, the Company has 3 (2024 - 3) members and the liability of the members are limited.  In 

the event that the Company is being wound up while a member is in office, or within one year after he ceases 
to be a member, each member shall be liable for the payment of the debts and liabilities of the Company 
contracted before he ceases to be a member up to a sum not exceeding $10. 

  
 The Company is an approved charity organisation under the Charities Act 1994 since 27 August 2015.  It has 

been granted Institution of Public Character (IPC) status since 1 November 2016, and its current IPC status will 
expire on 20 September 2026. 

  
 The principal activity of the Company is that acting as a high level body responsible for raising funds and 

conducting activities for the disadvantaged in the community as stated in the objectives of its constitution. 
  
 The principal activities of the subsidiary are set out in Note 8 to the financial statements. 
  
 The consolidated financial statements of the Group and the financial statements of the Company for the year 

ended 31 August 2025 were authorised for issue in accordance with a resolution of the board of directors on 11 
February 2026. 

  
  
2. Material Accounting Policy Information 
  
2.1 Basis of preparation 
  
 These financial statements have been prepared in accordance with Singapore Financial Reporting Standards 

(FRS) under the historical cost convention, except as disclosed in the accounting policies below, and on the 
basis that it will continue to operate as a going concern. 

  
2.2 Adoption of new and amended standards and interpretations 
  
 The accounting policies adopted are consistent with those of the previous financial year except that in the 

current financial year, the Group has adopted all the new and amended standards which are relevant to the 
Group and are effective for annual financial periods beginning on 1 September 2024.  The adoption of these 
standards did not have any material effect on the financial performance or position of the Group and the 
Company. 

  
2.3 Functional currency 
  
 The individual financial statements of each group entity are measured and presented in the currency of the 

primary economic environment in which the entity operates (its functional currency).  The consolidated 
financial statements of the Group and the financial statements of the Company are presented in Singapore 
dollars, which is the functional and presentation currency of the Company and the presentation currency of the 
Group. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
2. Material Accounting Policy Information (continued) 
  
2.4 Standards issued but not yet effective 
  
 A number of new standards and amendments to standard that have been issued are not yet effective and 

have not been applied in preparing these financial statements.  The Group expects that the adoption of 
these standards will have no material impact on the financial statements in the year of initial application. 

  
2.5 Significant accounting judgements and estimates 
  
 The preparation of the Group’s financial statements requires management to make judgements, estimates and 

assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the disclosure of 
contingent liabilities at the end of each reporting period.  Uncertainty about these assumptions and estimates 
could result in outcomes that require a material adjustment to the carrying amount of the asset or liability 
affected in the future periods. 

  
 Judgements made in applying accounting policies 
  
 Management is of the opinion that there are no significant judgements made in applying accounting estimates 

and policies that have a significant risk of causing a material adjustment to the carrying amounts of assets and 
liabilities within the next financial year. 

  
 Key sources of estimation uncertainty 
  
 Management is of the opinion that there are no significant assumptions concerning the future and other key 

sources of estimation uncertainty at the end of the reporting period that have a significant risk of causing a 
material adjustment to the carrying amounts of assets and liabilities within the next financial year. 

  
2.6 Income 
  
 Donations 
  
 Donations are recognised in the statement of comprehensive income as and when the Group’s entitlement to 

such income is established with certainty and the amount can be measured with sufficient reliability. This 
normally coincides with the receipt of the donation. 

  
 Government grants 
  
 Government grants are recognised as a receivable at their fair value where there is reasonable assurance that 

the grant would be received and the Group will comply with all the attached conditions.  Grants receivables are 
recognised as income over the periods necessary to match them with the related costs which they are intended 
to compensate, on a systematic basis. 

  
 Government grants received but not utilised are presented as grants received in advance. 
  
 Interest income 
  
 Interest income is recognised as it accrues in the statement of comprehensive income, using the effective interest 

method. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
2. Material Accounting Policy Information (continued) 
  
2.7 Employee benefits 
  
 Defined contribution plan 
  
 A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions 

into a separate entity and will have no legal or constructive obligation to pay further amounts.  Obligations for 
contributions to defined contribution pension plans are recognised as an employee benefit expense in the 
statement of comprehensive income in the periods during which related services are rendered by employees. 

  
 Short-term employee benefits 
  
 Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related 

service is provided.  A liability is recognised for the amount expected to be paid under short-term cash bonus 
or profit-sharing plans if the Group has a present legal or constructive obligation to pay this amount as a result 
of past service provided by the employee, and the obligation can be estimated reliably. 

  
2.8 Income tax 
  
 Tax expense comprises current and deferred tax.  Current tax and deferred tax is recognised in the statement of 

comprehensive income except to the extent that it relates to a business combination, or items recognised directly 
in equity or in other comprehensive income. 

  
 Current tax is the expected tax payable or receivable on the taxable income or loss for the year, using tax rates 

enacted or substantively enacted at the reporting date, and any adjustment to tax payable in respect of previous 
years. 

  
2.9 Financial instruments 
  
 (a) Financial assets 
   
  (i) Initial recognition and measurement 
    
   Financial assets are recognised when, and only when the entity becomes party to the contractual 

provisions of the instruments. 
    
   At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a 

financial asset not at FVPL, transaction costs that are directly attributable to the acquisition of 
the financial assets.  Transaction costs of financial assets carried at FVPL are expensed in the 
statements of comprehensive income. 

    
   Trade receivables are measured at the amount of consideration to which the Group expects to 

be entitled in exchange for transferring promised goods or services to a customer, excluding 
amounts collected on behalf of third party, if the trade receivables do not contain a significant 
financing component at initial recognition. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
2. Material Accounting Policy Information (continued) 
  
2.9 Financial instruments (continued) 
  
 (a) Financial assets (continued) 
   
  (ii) Subsequent measurement 
    
   Debt instruments 
    
   Subsequent measurement of debt instruments depends on the Group’s business model for 

managing the asset and the contractual cash flow characteristics of the asset.  The Group only 
has debt instruments at amortised cost. 

    
   Financial assets that are held for the collection of contractual cash flows where those cash flows 

represent solely payments of principal and interest are measured at amortised cost.  Financial 
assets are measured at amortised cost using the effective interest method, less impairment.  
Gains and losses are recognised in the statement of comprehensive income when the assets are 
derecognised or impaired, and through the amortisation process. 

    
   Debt instruments of the Group comprise cash and cash equivalents and other receivables. 
    
  (iii) Derecognition 
    
   A financial asset is derecognised where the contractual right to receive cash flows from the asset 

has expired.  On derecognition of a financial asset in its entirety, the difference between the 
carrying amount and the sum of the consideration received and any cumulative gain or loss that 
had been recognised in other comprehensive income for debt instruments is recognised in the 
statement of comprehensive income. 

   
 (b) Financial liabilities 
   
  (i) Initial recognition and measurement 
    
   Financial liabilities are recognised when, and only when, the Group becomes a party to the 

contractual provisions of the financial instrument.  The Group determines the classification of 
its financial liabilities at initial recognition. 

    
  (ii) Subsequent measurement 
    
   All financial liabilities are recognised initially at fair value plus in the case of financial liabilities 

not at FVPL, directly attributable transaction costs. 
    
   After initial recognition, financial liabilities that are not carried at FVPL are subsequently 

measured at amortised cost using the effective interest method.  Gains and losses are recognised 
in the statement of comprehensive income when the liabilities are derecognised, and through the 
amortisation process. 

    
   Financial liabilities measured at amortised cost comprise other payables. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
2. Material Accounting Policy Information (continued) 
  
2.9 Financial instruments (continued) 
  
 (b) Financial liabilities (continued) 
   
  (iii) Derecognition 
    
   A financial liability is derecognised when the obligation under the liability is discharged or 

cancelled or expires.  On derecognition, the difference between the carrying amounts and the 
consideration paid is recognised in the statement of comprehensive income. 

   
 (c) Offsetting 
   
  Financial assets and liabilities are offset and the net amount presented in the statement of financial 

position when, and only when, the Group has a legal right to offset the amounts and intends either to 
settle on a net basis or to realise the asset and settle the liability simultaneously. 

  
2.10 Cash and cash equivalents 
  
 Cash and cash equivalents comprise cash balances and short-term deposits that are readily convertible to known 

amount of cash and that are subject to an insignificant risk of changes in their fair value, and are used by the 
Group in the management of its short-term commitments.  For the purpose of the statement of cash flows, 
pledged deposits are excluded whilst bank overdrafts that are repayable on demand and that form an integral 
part of the Group’s cash management are included in cash and cash equivalents. 

  
2.11 Plant and equipment 
  
 Items of plant and equipment are measured at cost less accumulated depreciation and accumulated impairment 

losses.  The cost of an item of plant and equipment initially recognised includes its purchase price and any cost 
that is directly attributable to bringing the asset to the location and condition necessary for it to be capable of 
operating in the manner intended by management.  Dismantlement, removal or restoration costs are included 
as part of the cost of plant and equipment if the obligation for dismantlement, removal or restoration is incurred 
as a consequence of acquiring or using the plant and equipment. 

  
 The cost of replacing a component of an item of plant and equipment is recognised in the carrying amount of 

the item if it is probable that the future economic benefits embodied within the component will flow to the 
Group, and its cost can be measured reliably.  The carrying amount of the replaced component is derecognised.  
The costs of the day-to-day servicing of plant and equipment are recognised in the statement of comprehensive 
income as incurred. 

  
 When parts of an item of plant and equipment have different useful lives, they are accounted for as separate 

items (major components) of plant and equipment. 
  
 On disposal of an item of plant and equipment, the difference between the disposal proceeds and its carrying 

amount is recognised in statement of comprehensive income. 
  
 Depreciation 
  
 Depreciation is based on the cost of an asset less its residual value.  Significant components of individual assets 

are assessed and if a component has a useful life that is different from the remainder of that asset, that 
component is depreciated separately. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
2. Material Accounting Policy Information (continued) 
  
2.11 Plant and equipment (continued) 
  
 Depreciation (continued) 
  
 Depreciation is recognised as an expense in the statement of comprehensive income on a straight-line basis 

over the estimated useful lives of each component of an item of plant and equipment. 
  
 Depreciation is recognised from the date that the plant and equipment are installed and are ready for use, or in 

respect of internally constructed assets, from the date that the asset is completed and ready for use. 
  
 The estimated useful lives for the current and comparative years are as follows: 
  
  Office equipment 3 years  
  Computer equipment 3 years  
  Renovations 10 years  
  Furniture and fittings 3 years  
  
 Depreciation methods, useful lives and residual values are reviewed at the end of each reporting period and 

adjusted prospectively, if appropriate. 
  
 Fully depreciated assets still in use are retained in the financial statements. 
  
2.12 Basis of consolidation 
  
 Subsidiary 
  
 Subsidiary is entity controlled by the Group.  The financial statements of subsidiary is included in the 

consolidated financial statements from the date that control commences until the date that control ceases. 
  
 The accounting policies of subsidiary has been changed when necessary to align them with the policies adopted 

by the Group.  Losses applicable to the non-controlling interests in a subsidiary are allocated to the non-
controlling interests even if doing so causes the non-controlling interests to have a deficit balance. 

  
 Transactions eliminated on consolidation 
  
 Intra-group balances and transactions, and any unrealised income and expenses arising from intra-group 

transactions, are eliminated in preparing the consolidated financial statements. 
  
 Subsidiary in the separate financial statements 
  
 Investments in subsidiary is stated in the Company’s statement of financial position at cost less accumulated 

impairment losses. 
  
2.13 Impairment of financial assets 
  
 The Group recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at FVPL.  

ECLs are based on the difference between the contractual cash flows due in accordance with the contract and 
all the cash flows that the Group expects to receive, discounted at an approximation of the original effective 
interest rate.  The expected cash flows will include cash flows from the sale of collateral held or other credit 
enhancements that are integral to the contractual terms. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
2. Material Accounting Policy Information (continued) 
  
2.13 Impairment of financial assets (continued) 
  
 ECLs are recognised in two stages.  For credit exposures for which there has not been a significant increase in 

credit risk since initial recognition, ECLs are provided for credit losses that result from default events that are 
possible within the next 12-months (a 12-month ECL).  For those credit exposures for which there has been a 
significant increase in credit risk since initial recognition, a loss allowance is recognised for credit losses 
expected over the remaining life of the exposure, irrespective of timing of the default (a lifetime ECL). 

  
 The Group considers a financial asset in default when contractual payments are past due.  However, in certain 

cases, the Group may also consider a financial asset to be in default when internal or external information 
indicates that the Group is unlikely to receive the outstanding contractual amounts in full before taking into 
account any credit enhancements held by the Group.  A financial asset is written off when there is no reasonable 
expectation of recovering the contractual cash flows. 

  
2.14 Impairment of non-financial assets 
  
 The Group assesses at each reporting date whether there is an indication that an asset may be impaired.  If any 

indication exists, (or, where applicable, when an annual impairment testing for an asset is required), the Group 
makes an estimate of the asset’s recoverable amount. 

  
 An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs of 

disposal and its value in use and is determined for an individual asset, unless the asset does not generate cash 
inflows that are largely independent of those from other assets or group of assets.  Where the carrying amount 
of an asset or cash-generating unit exceeds its recoverable amount, the asset is considered impaired and is 
written down to its recoverable amount. 

  
 Impairment losses are recognised in the statement of comprehensive income. 
  
 A previously recognised impairment loss is reversed only if there has been a change in the estimates used to 

determine the asset’s recoverable amount since the last impairment loss was recognised.  If that is the case, the 
carrying amount of the asset is increased to its recoverable amount.  That increase cannot exceed the carrying 
amount that would have been determined, net of depreciation, had no impairment loss been recognised 
previously.  Such reversal is recognised in the statement of comprehensive income. 

  
2.15 Funds 
  
 Unrestricted funds 
  
 Unrestricted funds are available for use at the discretion of the management in furtherance of the general 

objectives of the Company. 
  
 Restricted funds 
  
 Restricted funds are funds which can be utilised at the discretion of the management within the purposes 

specified by the donors in furtherance of the Company’s objectives. 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
2. Material Accounting Policy Information (continued) 
  
2.16 Leases 
  
 Short-term leases and leases of low-value assets 
  
 The Group applies the short-term lease recognition exemption to its short-term leases (i.e. those leases that have 

a lease term of 12 months or less from the commencement date and do not contain a purchase option).  It also 
applies the lease of low-value assets recognition exemption to leases that are considered to be low value.  Lease 
payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis 
over the lease term. 

  
  
3. Donations 
  

  Group/Company 
  2025  2024 
  $  $ 
 Donations    
   - Tax deductible    985,417  655,443 
   - Non-tax deductible    338,152    66,346 
  1,323,569  721,789 
  
 During the financial year, the Company issued tax deductible receipts for donations collected amounting to 

$1,722,917 (2024 - $676,267) pursuant to its IPC status. 
  
  
4. Grant income 
  

  Group/Company 
  2025  2024 
  $  $ 
 Government grants 207,741  453,867 
 Grants from private donors -  149,500 
  207,741  603,367 
  
  
5. Employee Benefits Expense 
  

  Group/Company 
  2025  2024 
  $  $ 
 Key management personnel    
   - salaries and related costs    113,415       96,553 
   - CPF contributions      18,283       16,197 
     131,698     112,750 
 Other than key management personnel    
   - salaries and related costs 1,751,651  1,342,406 
   - CPF contributions    276,275     245,006 
  2,027,926  1,587,412 
  2,159,624  1,700,162 
 
 
 
 
 
 
 
 
 
 
 
 

Docusign Envelope ID: 6A4DD940-9963-4E7B-8226-A9EB6C4D8E0C



18 

TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
5. Employee Benefits Expense (continued) 
  
 The Directors of the Board are not paid any salary, nor any fee nor any form of financial reward nor receive 

any benefit-in-kind from the Company in the current and previous financial years. 
  
 Employee remuneration band 
  
 During the year, there was three (2024 - two) paid employees including one (2024 - one) key management 

personnel who each received annual remuneration exceeding $100,000 as follows: 
  
  Number of employees 
  2025  2024 
 No. of key management personnel in remuneration band    
 Salary band    
   $100,001 to $200,000 1  1 
     
 No. of employees in remuneration band    
 Salary band    
   $100,001 to $200,000 2  1 
  
 During the year, there was one (2024 - Nil) paid employee who is a close family member of a director who 

received annual remuneration exceeding $50,000 as follows: 
  
  Number of employees 
  2025  2024 
 No. of close family member of a director in remuneration band    
 Salary band    
   Above $50,000 and below $100,000 1  - 
  
  
6. Income Tax Expense 
  
 The Company is a registered charity under the Charities Act 1994 and is exempted from income tax under the 

Singapore Income Tax Act 1947.  The subsidiary is subject to Singapore income tax. 
  
 The tax expense on the results of the financial year for the Group varies from the amount of income tax 

determined by applying the Singapore statutory rate of income tax on Group’s surplus as a result of the 
following differences: 

  
  Group/Company 
  2025  2024 
  $  $ 
 Surplus before taxation 240,293  24,945 
     
 Tax at the corporate tax rate of 17%   40,850    4,241 
 Exemptions (  40,850)  (  4,241) 
  -  - 
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TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
7. Plant And Equipment 
  
  

Group 
Office 

Equipment 
Computer 
Equipment 

 
Renovations 

Furniture 
And Fittings 

 
Total 

  $ $ $  $ 
 Cost      
   As at 1 September 2023 20,640 35,050 15,596 -   71,286 
   Additions   8,748 24,847 - 1,138   34,733 
   Disposal/Written off - (  3,455) - - (    3,455) 
   As at 31 August 2024 29,388 56,442 15,596 1,138 102,564 
   Additions   1,100 11,685 19,000 -   31,785 
   As at 31 August 2025 30,488 68,127 34,596 1,138 134,349 
       
 Accumulated depreciation      
   As at 1 September 2023   3,745 22,952   6,238 -   32,935 
   Depreciation 11,375   8,651   1,560    156   21,742 
   Disposal/Written off - (  3,455) - - (    3,455) 
   As at 31 August 2024 15,120 28,148   7,798    156   51,222 
   Depreciation   7,263 14,679   2,193    379   24,514 
   As at 31 August 2025 22,383 42,827   9,991    535   75,736 
       
 Carrying amount      
   At 31 August 2024 14,268 28,294   7,798    982   51,342 
       
   At 31 August 2025   8,105 25,300 24,605    603   58,613 
  
  

Company 
Office 

Equipment 
Computer 
Equipment 

 
Renovations 

Furniture 
And Fittings 

 
Total 

  $ $ $  $ 
 Cost      
   As at 1 September 2023 20,640 31,595 15,596 -   67,831 
   Additions   8,748 24,847 - 1,138   34,733 
   As at 31 August 2024 29,388 56,442 15,596 1,138 102,564 
   Additions   1,100 11,685 19,000 -   31,785 
   As at 31 August 2025 30,488 68,127 34,596 1,138 134,349 
       
 Accumulated depreciation      
   As at 1 September 2023   3,745 19,497   6,238 -   29,480 
   Depreciation 11,375   8,651   1,560    156   21,742 
   As at 31 August 2024 15,120 28,148   7,798    156   51,222 
   Depreciation   7,263 14,679   2,193    379   24,514 
   As at 31 August 2025 22,383 42,827   9,991    535   75,736 
       
 Carrying amount      
   At 31 August 2024 14,268 28,294   7,798    982   51,342 
       
   At 31 August 2025   8,105 25,300 24,605    603   58,613 
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(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
8. Investment In Subsidiary 
  

  Company 
  2025  2024 
  $  $ 
 Unquoted equity investment, at cost 335,000  335,000 
 Impairment loss (329,270)  (326,114) 
      5,730      8,886 
  
  

Name of 
Subsidiary 

Country of 
Incorporation and 
Place of Business 

 
 
Principal Activities 

Effective 
Equity 
Interest 

 
Cost of 

Investment 
    2025 2024 2025 2024 
    % % $ $ 
 Aestiwood 

Pte. Ltd. 
Singapore Design and manufacturing 

wholesale of furniture 
100 100 335,000 335,000 

  
  
9. Other Receivables 
  

   Group  Company 
   2025  2024  2025  2024 
   $  $  $  $ 
 Prepayments  16,618      1,193  16,398      1,193 
 Grant receivables  80,000  311,861  80,000  311,861 
 Other receivables       532  -       532  - 
   97,150  313,054  96,930  313,054 
  
  
10. Cash And Cash Equivalents 
  

   Group  Company 
  Note 2025  2024  2025  2024 
   $  $  $  $ 
 Cash at bank and on hand  1,721,368  1,026,185  1,714,178  1,015,159 
 Fixed deposits with financial         
   institutions  5,052,324  3,513,950  5,052,324  3,513,950 
 Cash and cash equivalents in the         
   statement of financial position  6,773,692  4,540,135  6,766,502  4,529,109 
 Less:         
   Fixed deposits with original         
     maturity of more than three         
     months  (2,000,000)  (2,000,000)  (2,000,000)  (2,000,000) 
   Restricted in use for restricted         
     funds 11 (   787,608)  (   175,759)  (   787,608)  (   175,759) 
 Cash and cash equivalents in         
   the statement of cash flows  3,986,084  2,364,376  3,978,894  2,353,350 
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(Incorporated in the Republic of Singapore and Limited by Guarantee) 
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11. Restricted Funds 
  
 The Group/Company has received restricted donations for the following programmes: 
  
  Notes  Group/Company 
    2025  2024 
    $  $ 
 Tasek Sailors 11(a)    53,046  129,657 
 Beacon of Life 11(b)      7,515  - 
 Casework and Mentorship 11(c)  454,077  - 
 The Beacon 11(d)  250,000  - 
 Capital expenditure fund 11(e)  -    15,000 
 Mentorship 11(f)  -      5,602 
 Tasek Makers 11(g)    22,970    25,500 
    787,608  175,759 
  
 The restricted funds are largely attributed to the restricted cash and cash equivalents disclosed in Note 10. 
  
 (a) Tasek Sailors 
   

   Group/Company 
   2025  2024 
   $  $ 
  Balance at beginning of the year 129,657    89,492 
  (Deficit)/Surplus for the year (  76,611)    40,165 
  Balance at end of the year   53,046  129,657 
   
  Tasek Sailors (formerly known as the Beacon of Life Academy (BOLA) programme) is the Company’s 

signature football programme that focuses on players’ holistic development.  Apart from honing the 
players’ footballing skills, Tasek Sailors provides the positive development platform for the players to 
build leadership and life skills through strengthening core values like resilience and care as well as 
developing social-emotional skills like self-management and relationship building.  The programme 
was funded by external donations of $141,492 (2024 - $261,800) during the year. 

   
 (b) Beacon of Life 
   

   Group/Company 
   2025  2024 
   $  $ 
  Balance at beginning of the year -  - 
  Surplus for the year 7,515  - 
  Balance at end of the year 7,515  - 
   
  The Beacon of Life programme is designed to support the successful reintegration of previously 

incarcerated individuals and their families into society.  The programme was funded by external 
donations of $20,000 (2024 - $Nil) and incurred expenses of $12,485 (2024 - $Nil) during the year. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Docusign Envelope ID: 6A4DD940-9963-4E7B-8226-A9EB6C4D8E0C



22 

TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
 
11. Restricted Funds (continued) 
  
 (c) Casework and Mentorship 
   

   Group/Company 
   2025  2024 
   $  $ 
  Balance at beginning of the year -  - 
  Surplus for the year 454,077  - 
  Balance at end of the year 454,077  - 
   
  The Casework and Mentorship programme provides additional, targeted support to at-risk beneficiaries 

to address their individual needs.  The programme was funded by external donations $553,020 (2024 - 
$Nil) and incurred expenses of $98,943 (2024 - $Nil) during the year. 

   
 (d) The Beacon 
   

   Group/Company 
   2025  2024 
   $  $ 
  Balance at beginning of the year -  - 
  Surplus for the year 250,000  - 
  Balance at end of the year 250,000  - 
   
  The Beacon is a newly established two-storey community youth centre designed to support youth 

development and engagement.  The Company has received $250,000 (2024 - $Nil) from an external 
donor for the running and maintenance of the building. 

   
 (e) Capital expenditure fund 
   

   Group/Company 
   2025  2024 
   $  $ 
  Balance at beginning of the year 15,000    4,500 
  Reclassified to deferred capital grant (Note 12.2) (15,000)  10,500 
  Balance at end of the year -  15,000 
   
  The Company applied for and obtained donation of $15,000 from the President’s Challenge 2023 in 

respect of capital expenditure for renovation works to be undertaken by the Company. The capital 
expenditure fund has been reclassified to deferred capital grant during the year, following a review of 
the nature of the grant. 
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11. Restricted Funds (continued) 
  
 (f) Mentorship 
   

   Group/Company 
   2025  2024 
   $  $ 
  Balance at beginning of the year 5,602  - 
  (Deficit)/Surplus for the year (5,602)  5,602 
  Balance at end of the year -  5,602 
   
  The Company has applied for and obtained donations of $75,000 from the President’s Challenge 2024 

in respect of its mentorship programme to provide deeper support for 13- to 25-year-old youths who are 
struggling academically, are from disadvantaged families, or with poor connections with their family 
members.  The Company has received $52,500 (2024 - $22,500) and incurred expenses of $58,102 
(2024 - $16,898) during the year. 

   
 (g) Tasek Makers 
   

   Group/Company 
   2025  2024 
   $  $ 
  Balance at beginning of the year 25,500  - 
  (Deficit)/Surplus for the year (  2,530)  25,500 
  Balance at end of the year 22,970  25,500 
   
  Tasek Makers is a programme that aims to benefit 60 primary school children (ages 7 - 12) and 40 

secondary school teens (ages 13 - 17) from disadvantaged backgrounds.  The programme was funded 
by external donations of $25,500 in the prior year and incurred expenses of $2,530 (2024 - $Nil) during 
the year. 

  
  
12. Other Liabilities 
  

    Group/Company 
  Notes  2025  2024 
    $  $ 
 Non-current      
   Donations received in advance 12.1     300,000  - 
       
 Current      
   Donations received in advance 12.1     700,000  - 
   Deferred capital grant 12.2       14,367  - 
   Grants received in advance 12.3  1,948,533  1,205,159 
    2,662,900  1,205,159 
    2,962,900  1,205,159 
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12. Other Liabilities (continued) 
  
12.1 Donations received in advance 
  
 Donations received in advance are initially recorded as deferred income and are recognised as donation income 

when the conditions attached to the donation have been fulfilled.  
  

  Group/Company 
  2025  2024 
  $  $ 
 At beginning of the financial year -  - 
 Donations received 1,000,000  - 
 At end of the financial year 1,000,000  - 
  
12.2 Deferred capital grants 
  
 The Company received a grant of $15,000 from the President’s Challenge 2023 for renovation works. Grants 

relating to depreciable assets are recognised as income over the useful life of the asset, in proportion to the 
depreciation expense of the related assets.   

  
 During the year, the renovation works were completed. The grant is released to the statement of comprehensive 

income in line with the depreciation of the renovation assets.  
  
  Group/Company 
  2025  2024 
  $  $ 
 At beginning of the financial year -  - 
 Reclassified from capital expenditure fund (Note 11(e)) 15,000   
 Less: Released to statement of comprehensive income (    633)  - 
 At end of the financial year 14,367  - 
  
12.3 Grants received in advance 
  
 The Company receives funding in the form of grants to fund its programmes, in accordance with its agreements 

with KidSTART Singapore Ltd (KSL), the Ministry of Culture, Community and Youth (MCCY), Sport 
Singapore, the National Youth Council Singapore (NYC), and the President’s Challenge Grant.  Grants are 
initially recorded as deferred income and are recognised in statement of comprehensive income when the related 
programme expenditures are incurred. 

  
 The movement in the grants received in advance is as follow: 
  

  Group/Company 
  2025  2024 
  $  $ 
 At beginning of the financial year 1,205,159     736,812 
 Grants received 2,083,774  1,699,295 
 Less: Released to statement of comprehensive income (1,340,400)  (1,230,948) 
 At end of financial year 1,948,533  1,205,159 
  
  
13. Other Payables 
  

   Group  Company 
   2025  2024  2025  2024 
   $  $  $  $ 
 Accrued operating expenses  338,518  296,628  336,838  294,488 
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14. Leases 
  
 The Company applies the “low-value asset” recognition exemption for its leases of copiers.  Lease expenses 

relating to leases of low-value assets recognised in statement of comprehensive income for the year amounted 
to $1,308 (2024 - $1,304). 

  
  
15. Related Party Transactions 
  
15.1 Compensation of key management personnel 
  
 The Company considers the directors and certain key appointment holders to be the key management personnel.  

The remuneration of key management personnel during the year are disclosed in Note 5 to the financial 
statements. 

  
15.2 Other related party transactions 
  
 Other than the related party information disclosed elsewhere in the financial statements, the following are 

significant related party transactions entered into by the Group and the Company with related parties on terms 
agreed between the parties: 

  
  Group/Company 
  2025  2024 
  $  $ 
 With close family members of a director:    
   Donations received 55,000  - 
   Salaries and related costs paid/payable 53,369  - 
   CPF contribution paid/payable   9,219  - 
     
 With key management personnel:    
   Donations received 13,600  2,000 
  
  
16. Financial Instruments 
  
16.1 Financial risk management 
  
 The Group has exposure to the following risks from its use of financial instruments: 
  
 • credit risk 
 • liquidity risk 
 • market risk 
  
 The Group’s overall risk management is determined and carried out by the Board of Directors. 
  
 There has been no change to the Group’s exposure to these financial risks or the manner in which it manages 

and measures the risks. 
  
 The Group does not hold or issue derivative financial instruments for trading purposes or to hedge against 

fluctuations, if any, in interest rates and foreign exchange. 
 
 
 
 
 
 
 
 
 
 
 
 

Docusign Envelope ID: 6A4DD940-9963-4E7B-8226-A9EB6C4D8E0C



26 

TASEK ACADEMY AND SOCIAL SERVICES LIMITED AND ITS SUBSIDIARY 
(Incorporated in the Republic of Singapore and Limited by Guarantee) 
Notes to the Financial Statements for the financial year ended 31 August 2025 
 
 
16. Financial Instruments (continued) 
  
16.2 Credit risk 
  
 Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the 

Group to incur a financial loss.  The Group’s exposure to credit risk arises primarily from other receivables.  
For other financial assets, the Group adopts the policy of dealing only with high credit quality counterparties. 

  
 At the reporting date, the Group is not exposed to any significant credit risk.  The maximum exposure to credit 

risk is represented by the carrying amount of each financial asset in the statement of financial position. 
  
 Bank balances are transacted with reputable financial institutions possessing high credit quality, hence the risk 

of default is low. 
  
16.3 Liquidity risk 
  
 Liquidity risk is the risk that the Group will encounter difficulty in raising funds to meet the obligations 

associated with its financial liabilities that are settled by delivering cash or another financial asset.  The Group’s 
approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to 
meet its liabilities when due, without incurring unacceptable losses or risking damage to the Group’s reputation. 

  
 The Group monitors its liquidity risk and maintains sufficient level of cash and cash equivalents to finance the 

Company’s operations. 
  
 The following are the contractual maturities of financial liabilities, including estimated interest payments and 

excluding the impact of netting agreements: 
  
  

Group 
Less than 

1 year 
Between 

1 and 5 years 
Over 

5 years 
 

Total 
  $ $ $ $ 
 At 31 August 2025     
 Other payables 338,518 - - 338,518 
      
 At 31 August 2024     
 Other payables 296,628 - - 296,628 
  
  

Company 
Less than 

1 year 
Between 

1 and 5 years 
Over 

5 years 
 

Total 
  $ $ $ $ 
 At 31 August 2025     
 Other payables 336,838 - - 336,838 
      
 At 31 August 2024     
 Other payables 294,488 - - 294,488 
  
16.4 Market risk 
  
 Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity 

prices will affect the Group’s income or the value of its holdings of financial instruments.  The objective of 
market risk management is to manage and control market risk exposures within acceptable parameters, while 
optimising the return. 
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16. Financial Instruments (continued) 
  
16.4 Market risk (continued) 
  
 Interest rate risk 
  
 Interest rate risk is the risk that the fair value or future cash flows of the Group’s financial instruments will 

fluctuate because of changes in market interest rates.  The Group’s exposure to interest rate risk arises primarily 
from their fixed deposits. 

  
 At the reporting date, the Group is not exposed to any interest rate risk as it does not hold any financial 

instruments subject to variable interests. 
  
 Foreign currency risk 
  
 Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange 

rates.  Currency rate risk arises when transactions are denominated in foreign currencies. 
  
 At the reporting date, the Group is not exposed to any foreign currency risk as it does not hold any financial 

instruments denominated in a foreign currency. 
  
 Market price risk 
  
 Market price risk is the risk that the value of a financial instrument will fluctuate due to changes in market 

prices. 
  
 At the reporting date, the Group is not exposed to any market price risk as it does not hold any quoted or 

marketable financial instruments. 
  
16.5 Financial instruments by category 
  
 The aggregate carrying amounts of financial assets and financial liabilities were as follows: 
  
  Group  Company 
  2025  2024  2025  2024 
  $  $  $  $ 
 Financial assets        
 Other receivables      80,532     311,861       80,532     311,861 
 Cash and cash equivalents 6,773,692  4,540,135  6,766,502  4,529,109 
 Total financial assets measured at        
   amortised cost 6,854,224  4,851,996  6,847,034  4,840,970 
         
 Financial liabilities        
 Other payables 338,518     296,628     336,838     294,488 
 Total financial liabilities measured        
   at amortised cost 338,518     296,628     336,838     294,488 
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16. Financial Instruments (continued) 
  
16.6 Fund management 
  
 The Group’s objectives when managing its funds are to safeguard the principal, maintain liquidity and obtain 

adequate returns from the management of funds to continue as a going concern.  The directors consider the 
accumulated fund as the capital of the Company and no changes were made to the Group’s fund management 
objectives during the financial years ended 31 August 2025 and 31 August 2024. 

  
  
17. Determination of Fair Values 
  
 A number of the Group’s accounting policies and disclosures require the determination of fair value, for both 

financial and non-financial assets and liabilities.  Fair values have been determined for measurement and/or 
disclosure purposes based on the following methods.  When applicable, further information about the 
assumptions made in determining fair values is disclosed in the notes specific to that asset or liability. 

  
 Other receivables 
  
 The fair values of other receivables are estimated as the present value of future cash flows, discounted at the 

market rate of interest at the measurement date.  Current receivables with no stated interest rate are measured 
at the original invoice amount if the effect of discounting is immaterial.  Fair value is determined at initial 
recognition and, for disclosure purposes, at each annual reporting date. 

  
 Non-derivative financial liabilities 
  
 Non-derivative financial liabilities are measured at fair value at initial recognition and for disclosure purposes, 

at each annual reporting date.  Fair value is calculated based on the present value of future principal and interest 
cash flows, discounted at the market rate of interest at the measurement date. 

  
 Other financial assets and liabilities 
  
 The carrying amount of financial assets and liabilities with a maturity of less than one year is assumed to 

approximate their fair values. 
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